RESOLUTION NO. R-2015-12

A RESOLUTION APPROVING A LIEN SUBORDINATION AGREEMENT
FOR THE ILLINOIS DISASTER RECOVERY HHR PROGRAM
PROMISSORY NOTE AND LIEN FILED AGAINST
THE 1713 WASHINGTON BOULEVARD PROPERTY
TO BE ENTERED INTO BY THE VILLAGE OF MAYWOOD,

BMO HARRIS BANK N.A. AND JOHN BOYD (PROPERTY OWNER)

WHEREAS, the Village participated in the lllinois Disaster Recovery HRR Program
(“IDRP") to assist with housing rehabilitation activities in owner-occupied low-income housing
units due to flooding incidents within the Village; and

WHEREAS, John Boyd, the owner of the real property located at 1713 Washington
Boulevard, Maywood, lliinois (the “Property”), applied for and received a forgivable IDRP loan in
the amount of $36,395.04 (the “IDRP Loan Amount’), as reflected in Promissory Note and
Notice of Lien dated July 29, 2013, and filed against title to the Property on March 7, 2014 with
the Cook County Recorder of Deeds as Document Number 1406655011 (the “Village's IDRP
Promissory Note and Lien”). The Village's IDRP Promissory Note and Lien secures the IDRP
Loan Amount as an enforceable lien filed against title to the Property; and

WHEREAS, at the request of John Boyd and his lender, BMO Harris Bank N.A., the
President and Board of Trustees of the Village of Maywood, Hllinois (the “Village”) desire to
approve a lien subordination agreement to subordinate the priority of the Village's IDRP
Promissory Note and Lien on the Property so that BMO Harris Bank N.A can re-finance the
existing mortgage and issue a new mortgage to John Boyd and file the new mortgage against
title to the Property in a priority position over the subordinated Village's IDRP Promissory Note
and Lien. The proposed amount of the mortgage is $145,000.00. A copy of the Lien
Subordination Agreement (the “Agreement”) is attached hereto as Exhibit “A” and made a part
hereof; and

WHEREAS, under the Agreement, which will be filed against title to the Property, the
new mortgage issued by BMO Harris Bank N.A. will also be filed against title to the Property as
a secured lien on the Property that has priority over the Village's IDRP Promissory Note and
Lien. The Viliage’s IDRP Promissory Note and Lien will be subordinate to the new mortgage lien
interest held by BMO Harris Bank N.A. in the Property; and

WHEREAS, the Village of Maywood, a home rule Hiinois municipal corporation, has the
authority to approve and enter into the attached Lien Subordination Agreement (the
“‘Agreement’) pursuant to its home rule powers and contracting authority provided by Article VIi,
Sections 6 and 10(a) of the lllinois Constitution of 1970, and finds that entering into this
Agreement is in the best interests of the Village.

345390 1 1




NOW, THEREFORE, BE IT RESOLVED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF MAYWOOD, COOK COUNTY, ILLINOIS, AS FOLLOWS:

SECTION 1: Each Whereas paragraph above is incorporated by reference into this
Section 1 and made a part hereof as material and operative provisions of this Resolution.

SECTION 2: The President and Board of Trustees of the Village Maywood approve of
the "Lien Subordination Agreement for the lliinois Disaster Recovery HHR Program Promissory
Note and Lien Filed Against the 1713 Washington Boulevard Property to Be Entered into by the
Viliage of Maywood, BMO Harris Bank N.A. and John Boyd (Property Owner)”, a copy of which
is attached as Exhibit “A” and made a part hereof (the "Agreement”). Further, the President and
Board of Trustees authorize and direct the Village President and Village Clerk, or their
designees, to execute said Agreement, and to execute and deliver all other instruments and
documents that are necessary to fulfill the Village's obligations under the Agreement.

ADOPTED this 19" day of May, 2015, pursuant to a roll call vote as follows:

AYES: Mayor Edwenna Perkins, Trustee(s) H. Yarbrough, Sr., |. Brandon,
A. Dorris, M. Rogers, M. Lightford and R. Rivers.

NAYS: None

ABSENT: None

APPROVED this 21* day of May, 2015, by the Village President of the Village of
Maywood, and attested by the Village Clerk on the same day.

ELecn, O

VILLAGE PRESIDENT

ATTEST:
= I S
VILLAGE CLERK g COLUHTL

Sirgggpenatt’
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Exhibit “A”

LIEN SUBORDINATION AGREEMENT

FOR THE ILLINOIS DISASTER RECOVERY HHR PROGRAM
PROMISSORY NOTE AND LIEN FILED AGAINST
THE 1713 WASHINGTON BOULEVARD PROPERTY
TO BE ENTERED INTO BY THE VILLAGE OF MAYWOOD,
BMO HARRIS BANK N.A. AND JOHN BOYD (PROPERTY OWNER)

(attached)



LIEN SUBORDINATION AGREEMENT

THIS LIEN SUBORDINATION AGREEMENT is
made this ___ day of May, 2015 by and between
BMO HARRIS BANK N.A., the VILLAGE OF
MAYWOOD, a home rule Ililinois Municipal
Corporation, and JOHN BOYD, fee simple owner of
the real property located at 1713 Washington
Boulevard, Maywood, Illinois 60153,

WITNESSETH:

WHEREAS, the Village of Maywood participated in the Iflinois Disaster Recovery HRR Program (*IDRP”) to
assist with housing rehabilitation activities in owner-occupied low-income housing units due to flooding incidents within

the Village; and

WHEREAS, John Boyd, the owner of the real property located at 1713 Washington Boulevard, Maywood,
Hlinois (the “Property”), applied for and received a forgivable IDRP loan in the amount of THIRTY-SIX THOUSAND
THREE HUNDRED NINETY-FIVE AND 04/100 DOLLARS ($36,395.04) (the “IDRP Loan Amount™), as reflected in
Promissory Note and Notice of Lien dated July 29, 2013, and filed against title to the Property on March 7, 2014 with the

Cook County Recorder of Deeds as Document Number 1406655011 (the “Village’s IDRP Promissory Note and Lien™).
The Village’s IDRP Promissory Note and Lien secures the IDRP Loan Amount as an enforceable lien filed against title to _

the Property; and

WHEREAS, the Property, which is subject to the Village's IDRP Promissory Note and Lien, is legally described

as follows:

LOT 3 IN BLOCK 18 IN CUMMINGS AND FOREMAN’S REAL ESTATE CORPORATION
GOLF CLUB SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

Property Address: 1713 Washington Boulevard, Maywood, [llinois 60153;

PN, 15-10-315-020-0000;
and

WHEREAS, BMO Harris Bank N.A. (“the Bank”)} intends to issue a new mortgage for the Property to John Boyd
in the amount of ONE HUNDRED FORTY-FIVE THOUSAND AND 00/100 DOLLARS ($145,000.00) (the “New
Mortgage”), provided that the Village agrees to subordinate the priority of its Promissory Note and Lien to the Bank’s

New Mortgage; and

WHEREAS, the Village is willing to subordinate the priority of its IDRP Promissory Note and Lien filed against
title to the Property in accordance with the terms of this Agreement.
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NOW, THEREFORE, in consideration of the mutual covenants, agreements, and good and valuable consideration
~vecited herein, the sufficiency of which is acknowledged, JOHN BOYD, BMO HARRIS BANK N.A. and the VILLAGE

£ MAYWOOD agree as foliows:

1.

345594_1

INCORPORATION OF RECITALS. Each of the introductory statements contained in the preamble hereto is
incorporated into this Agreement as material terms and provisions agreed to by the parties.

SUBORDINATION OF IDRP PROMMISSORY NOTE AND LIEN. The Village acknowledges and agrees that
the IDRP Promissory Note and Lien shall be subordinate to the BMO Harris Bank N.A.’s New Mortgage, and that
nothing contained in this Agreement shall effect, modify or alter the priority or right of the Bank to receive
payments pursuant to its New Mortgage in a priority position over the subordinated Village’s rights under the
IDRP Promissory Note and Lien. Further provided, this subordination by the Village is limited in its scope and
purpose and applies only to subordination in regard to the Bank’s New Mortgage and does not in any manner
affect, modify or alter the priority or rights of the Viilage as to other existing or later filed mortgages, liens or
other encumbrances filed against title to the Property. The existing mortgage(s) that are filed against title to the
Property shall be paid off in full and removed from title as part of the issuance of the New Mortgage.

NOTICES. Notices and demands hereunder shall be in writing and shall be deemed served when either are
personally delivered or sent by prepaid or certified mail, addressed as follows:

If to the Village: Village Manager
Village of Maywood
40 East Madison Street

Maywood, illinois 60153

If to the Lender: BMO Harris Bank N.A.
111 West Monroe, 4W
Chicago, Illinois 60603

or to such other address as the addressees may designate by written notice actually delivered to the other party.

MISCELLANEQUS. The paragraph headings herein are for convenience only and shail not be used to constitute
or interpret this Agreement. This Agreement contains the entire understanding among the parties hereto,
supersedes all previous negotiations, commitments and writings, and can be altered or otherwise amended only by
written instrument signed by the party or parties sought to be bound thereby. This Agreement is entered into, is to
be performed, and shall be governed by and construed in accordance with the laws of the State of Hlinois. For
purposes of any lawsuit{s) between the parties, venue shall be in Cook County, Illinois. This Agreement shall
extend to and bind the respective successors and assigns of the parties hereto.

Signature Page to Follow
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed on the day and year first
above written, which shall be the last signatory date below.

Village of Maywood, 1llinois,
a home rule lllinois municipal corporation ATTEST:

By: By:
Edwenna Perkins, Village President Viola Mims, Village Clerk

Date: Date:

BMO Harris Bank N.A.

By:
Name:
Title:

Date:

John Boyd

Signature

Date:

Please return to:

Village Attorney

Michael T. Jurusik,

Klein, Thorpe and Jenkins, Ltd.

20 North Wacker Drive, Suite 1660
Chicago, lllinois 60606
312/984-6400

Box 324

345594 _1 3

80



STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

ACKNOWLEDGMENT
FOR JOHN BOYD

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that John Boyd,
personally known to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged that he signed and delivered the said instrument under his free and

voluntary act, for the uses and purposes therein set forth.

, 2015,

GIVEN under my hand and official seal, this day of

Notary Public

345594 1
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK. )

ACKNOWLEDGMENT
FOR BMO HARRIS BANK N.A,

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTIFY that
, an employee of BMO HARRIS BANK N.A., personally known ta me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in person and severajly
acknowledged that, he/she signed and delivered the said instrument under his/her free and voluntary act, for the uses and
purposes therein set forth,

GIVEN under my hand and official seal, this day of , 2015,

Notary Public
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Dock: 1456866011 Fea: $44.00
ANBP Fends 00 RPRF Fae: 15.00
Haren A Veraugh

Guak Couny Recorser of Drecs

Daty: CIOTIRO14 OB:48 AM Py 1old

Promissory Notc and Notlee of Lien

Date: July 29,2012

Banower, Co-Borowern
Johu Boyd

Barewer's Mailing Addiess:
1713 Woshinglon Bivd, Maywood 1L 60153

{'ropenty:
1713 Weshingson Blvd, Meywood 11, 68153

Village/Lusder: {The sbove Bpacs 1 be wsed for rocnsding ses.
Meywood Village Hatt o)

Place for Paymeni:
Maywaod Vitage Hall, i Madison, Meywos llinois

Hepza . Do,

Princigal Amount: $36,395.64 \)\(’J_ e
" ' Ser
Al Invevest Rale:  Zero pereent (0%) ™ ?ﬁm!me.w&;?ﬁ e
Hottrnan Eetates, £

Malurity Dare: July 29, 2018
Anpual Jnlesest Raie o Masred, Ungaid Amounts: Zero percent (G%)

. \VHD(EAS, Ihe Village of Maywood {bercin sher referred do s Hie VHLLAGE) bts estoblished the
Iitingis Disaster Recovesy §IRR Program: (o assisl with housing rehabithslion activitics in owney oocupicd tow-
ineme houting upits, and

w_’HEHEAS. the und=msigned, Jobn Boyd therein afles rrferrod in as the OWNER} qualilics undes the Wlinois
Disssier Recavesy HRR Progrem {IDRF) fara 1otal Furgivebie loan ol §36,395.04 for heusing rehabilisation
assitience Tor the properly commonly knows 2t mmmwwsuhm

AT [T KNOWH, cuch term and provision of this Bronjissery Note is expressly subjecs o e lermes end
conditions of the IDRP Pisasier Yecovery Progmm Contract # DR-352001 between VILLAGE {"Lender) #s the
imieat®, exgeuted by Subeecipient on Jupe 26,2012, end by The OWYNER. 10 be efective on Iy 23,
2043 and mature on Suly 29, 2018 5n ¢ amounl o1 §16,393,04, which provides pssistence 10 OWNER under

the IDRP-HRR Prograns for disesicr relicf, Tong-ierm revovery, ‘and restoralion of howsing in arcbs doclared
fedorel disnster aveas in 2008

WHEREAS, 4 requitement af the Hiinois Disaster Recovery HIRR Program i {ov the vepayment of 1be
forgivaibic oan 10 be in the promied amount of the tola! Tated above whenever the propurty is seld, transferred,
vacated, or phusidoned,

THERSFORE, in col ideration of the awsrding of ihe forgiveble laan the nutuzl covenants sl
pramises of the partics and othes good and aluoble consideration, the VILLAGE ond OWNER pgrec s fotlow:

jpn— et e e i———————
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{i1) the sbove described property is damaged by a disasiers and

{#%) Federal dlaaster reliel assistance is provided for the repair, replacement, or restoration of the
proptsly 588 result of guch damage, the Transferor MAY be required to reimbrarse the Federal
Government in 2n #RoUR cus to the amounl of Ihe Federut disastor reliel assistance provided with
respieet Lo the above Jescribed property.”

The IDRP Progsam has the right to weive any of 211 of Mhe tenns of the wot due 10 £xteavoling circomsiances
that wopld at or jusily the VILLAGE's decision t0 g0 30, regardiess of the ege af the forpivable loan.

Date
Signature of Cn-Onmet = Derc -
énu,gcﬂ: Qb&o 7-=3s-2017F
Signaturc af VILLAGE ~Maywood Datc
Dader B0 Ay 1 T
Signature of Wiaess- IDRP, Grant Mannget Dete

I : a3
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The term of the promissury Role and mongage lien is five yeats, remaining 8l One Tundred percent of the joan
smeraps liog the firgt Full yees und decreasing Tventy poceeat (20%) each year \hererficr. The enstversory dete of
the promissory peic and mongoge Jien is the date of projeet compleiton end finnl seceplance. Afier five {5
years. and ifatl conditivns of e Agreement knd proprm ules and regulations have beee satisfectorily
folowed, os derormined by the VILLAGE, the eatire alour of the Winois Disaster Recovery HRR Propmm

Deferrad Payment Loan will be forgiven.
The fottawing arc the lcans of the Rorgivable inan:

| This properly described above was sssisted with funds from the United Swics Depertment of Howsing
antt Urhan Derclopment 1 Tacititatc tie coniwdl of divasier repair prestit o fie property. H this
propenyy or any pant of the property is suld, transforred, foncclesed, o1 Jeased, guring Ihe course of thrs
note, lhe prorated sorount preomes due and pavable to e VILLAGE, exccp! thet 1his ciause will not
anpply to:

{i) i yhe spplicknt passes andy duting consirection of during the complinnce period, the
hoit i nos responaible for the corfact BERETMERLS.

1. Wik propeaty is Tound 10 ba in vielation of VILLAGE oidinances, ne VILLAGE has the optios of
declaring the entire urigingl ameunt of the note due end paypble to he VILLAGE immredisiely.

2. The pruperty must rerain the pritnsry résidence

3. Failors to ktep curmeat o8 2W property Laxes 0T Jaawe 2 sex defermal wil) result in the entire origiel
smounl of 1he pote 10 becoms duc pnd payable tn the VILLAGE immodiaiely.

4, Property MSprenGs LaVeRge 2l or in exgess of the value of the note will e secured et the OWNER'$
expunse for the enthrg period of the nete.

4. If borrowes docs nat fmbintais homeowner's insutance COVErRES, horower may be probibited from
oceiving 2Ny additianal lunding with federal disasier relicl nssistree (o1 1the qropeny.

IMPORTANT NOTICE FOR FEDERAL PISASYER RELIEF

DUTY T NOTIFY, In the event of the tramsfor of ¢he Property deribed above by Borrowcer or
Buotrower's guecessars and avigns ("Mnsfrror"). Ao Tranafecsr shall, pot tuter thop the datc op which

puch trpnafer oeourd, notify the transfortt in wrilisg of the roguircments (o2

(i) Obinin insurance in accordance with apphicabls Tederal kavy and obiake pagaed Insnrance, with
reapest o wid propeitys If the above deseribed propesty hnsl10 insured 43 of the dalc on which 1be

above described preperty |s cransferred; apd

< with applicable frdera! taw and maininie fippary insurance,

(03] Maintaio insurance i pooriAnE
o shntl be cantained in documints evidensing the

with respect 10 said properiy. Such writeen notlficatio
weansfer of ownership uf the ubove described property:
FAILDRE TD NOTIFY, 15 Transferar falis fo pravide nofice 83 described above and sobseguent 10 1BE
yransfer of the phuvt deseribed properiy:

(3§ the (runsferct faily te oblain or Reaintaln hezand Insurancd, in atcordanse with applicable
federst law with peperiio the abave deseribed proptriy;

ey
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Legal Description 1743 W Washingion Blvd, Mayweod Hlinois

LT 3 INBLOCK 183N CUMMINGS AND FOREMAN'S REAL ESTATEE CORPORATICN GOAF CLUB
SUBEHVISION IN ££CTION 10, TOWNSHIF 3 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
SAERIDIAN, IN COOR LOURTY, HUKOTS.

PIN; 15-30-315-020-0000




STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

CLERK'S CERTIFICATE

I, Viola Mims, Cierk of the Viliage of Maywood, in the County of Cook and State of
llinois, do hereby certify that the annexed and foregoing is a true and correct copy of that
certain Resolution now on file in my Office, entitied:

RESOLUTION NO. R-2015-12

A RESOLUTION APPROVING A LIEN SUBORDINATION AGREEMENT
FOR THE ILLINOIS DISASTER RECOVERY HHR PROGRAM
PROMISSORY NOTE AND LIEN FILED AGAINST
THE 1713 WASHINGTON BOULEVARD PROPERTY
TO BE ENTERED INTO BY THE VILLAGE OF MAYWOOD,

BMO HARRIS BANK N.A. AND JOHN BOYD (PROPERTY OWNER)

which Resolution was passed by the Board of Trustees of the Village of Maywood at a Regular
Village Board Meeting on the 19" day of May 2015, at which meeting a quorum was present,
and approved by the President of the Village of Maywood on the 21! day of May, 2015.
| further certify that the vote on the question of the passage of said Resolution by the

Board of Trustees of the Village of Maywood was taken by Ayes and Nays and recorded in the
minutes of the Board of Trustees of the Village of Maywood, and that the result of said vote was
as foliows, to-wit:

AYES: Mayor Edwenna Perkins, Trustee(s) H. Yarbrough, Sr., I. Brandon,

A. Dorris, M. Rogers, M. Lightford and R. Rivers.
NAYS: None

ABSENT: None

| do further certify that the original Resolution, of which the foregoing is a true copy, is
entrusted to my care for safekeeping, and that | am the lawful keeper of the same.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the

Village of Maywood, this 21% day of May, 2015,

o Bk

Z ~illage Clerk
[SEAL] 2 i

e Ly
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